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Abstract:

The present paper aims to identify the impact of cash budget
efficiency on the financial performance of North Refineries Company
(NRC). The methodology of this paper depends on the financial data of
eight oil refineries working under NRC of Iraq for ten years from 2003 to
2012. Partial adjustment model has been employed to find out the budget
efficiency. Ordinary Least Square (OLS) has been also used to measure
the impact of budget efficiency on firm financial performance. The
finding of the paper showed positive and significant impact of the cash
budget efficiency on the firm financial performance.

Keywords: cash budget efficiency, partial adjustment model, linear
regression, oil refineries.
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