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The accounting application mechanism "Istisna‘a and parallel Istisna'a " in
Iragi banks in the light of the Islamic Financial Accounting Standard No.
(10)

ABSTRACT :

The accounting systems in Iragi banks lack a mechanism for the
accounting application of the Istisna'a and parallel Istisna'a contract,
which can identify the process of record, measurement and
presentation of the financial operations of the contract and disclose
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them in their financial statements. The aim of the research is to
define the form of Istisna'a contract as one of the forms of Islamic
investment and finance, A mechanism for the accounting
application of the contract and the proposed accounting treatment in
the light of Islamic Accounting Standard No. (10). "The importance
of the research is to address one of the contemporary Islamic
accounting issues by highlighting the The formula of investment
and Islamic finance "Istisna" as one of the Islamic alternatives to
the system of interest in the traditional banks will contribute to this
formula to provide Islamic banks with one of the instruments of
modern financial (Istisnaa) for the purpose of strengthening the role
played by these banks at the national level and the establishment of
a mechanism for the accounting application of the contract Istisna
In the Iragi banks will contribute to the development of accounting
systems in these banks in accordance with the requirements of the
formula of the contract Istisnaa and contribute to the identification
of the process of record, measurement and presentation of the
financial operations of the contract and disclosure in the financial

statements
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