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The Situation of the World Financial Crisis and its consequences
on the lraqgi Economy
Abstract

The economic fluctuations are considered a phenomenon escorting the
capitalist system. These economic Fluctuations have always been
escorting the capitalist system particularly during the (19" and (20™)
centuries. In fact, the history of the economic crises that struck the
activity of the capitalist system starting with the grand economic crisis
in 1929 (Economic Stagnation Crisis), and passing through the
world’'s financial crisis in 2008 (Real-estate mortgages crisis),
altogether made the capitalist system almost subject to such crisis and
it has became i.e. the economic fluctuations a persistent feature to the
activities of this economic system. Hence, the aim of the study is to
consider the situation and the nature of the current world crisis and its
consequences on the World economy and Iragi economy equally. The
study had come up with a group of conclusions among which is that
any crisis happening in the U.S. economy (due to the heavy nature of
this economy and its huge impact on the rest of the world’'s economies
whether capitalist or developing ones), it would then be reflected on
most countries in its negative consequences as it had happened in the
world financial crisis of (2008)
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