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Treatment of problems of financial derivatives under
international accounting standards in accordance with
Islamic sharea'a

Abstract:

Financial derivatives considered as one of financial
investment tools, that must focusing on by the companies and the
financial markets, because of this kind of investment contain multi
risks, the most important is fiduciary and law risks as well as the
derivatives as the past situation, as it's forbidden to dell with by
Islamic, law and economic ways, so that it's necessity to show
accounting standard to comply with the Islamic sharea'a , law and
economics requirements to allow dell with this kind of transactions
(derivatives).

This research aims to show the kinds of derivatives and how
to transact with it, and show how to treat it by accounting ways
under international accounting standards No.39 , also the research
aims to show the Islamic sharea'a opinions of derivatives and
propose accounting standard,

Finally, we propose accounting standard convenient with
Islamic sharea'a, law and economics requirements to avoid the
investors any kind of risks may fall on.
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