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Abstract
The retrogresson and deterioration of business ethics at the end of the past
century and at the beginning of the present one has led to the collapse of some big
corporationson the one hand , and to a severe financial crisesfor some other oneson the
other hand . Administration seeksto achieve itsinterest at the expense of the interest of
the other parties. Therefore, call for corporate governance has been increased. And the
most important principles of the governance has been to protect the rights of the
shareholders , equal treatment of the shareholders, activate the role of enterprises
owner, disclosure and transparency and determine the responsbility of administration
council . As for the characteristics of governance they are : discipline , transparency ,
independence, accountability , responsbility , fairness and social responsibility.
The principles of the governance and its characteristics are mainly based on
disclosure and transparency in order to exercises control and accountability and to
ensurethe protection of theinvestor. The international and local organizations have The
principles of the governance and its characteristics are mainly based on disclosure and
transparency in order to exercises control and accountability and to ensure the
protection of the investor. The international and local organizations have
been interested in the standards of the accounting disclosure and to whom disclosure is
directed. The corporations which want to apply the procedures of corporate governance
should not berequired to stop at the protective disclosure but to expand the informative
disclosure to accomplish balance and justice among all parties so that the disclosure
would leave the role of administration protection towards the role of investor protection.
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