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Sovereign Wealth Funds and their role in managing Economic crises
and creating fiscal surpluses
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Abstract

Sovereign funds play an important role in generating wealth in many countries,
especially the oil states, in addition to their role in ensuring the future of generations of
depleted wealth. These funds have played an important role in reducing deficits faced
by many rentier countries, especially those that depend to a degree. The basis is on a
major rental resource such as oil, for example. The study concluded that sovereign
wealth funds are very necessary for developing countries, especially those that do not
have economic diversification and depend on only one resource. The study also
recommended that Irag should have a sovereign wealth fund in which oil surpluses are
placed. and to play important role in preserving the country's wealth.
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126.5 (68.1) 194.6 34.7 159.9 2004
169.7 (74.4) 2441 39.6 2045 | 2005
305.1 (76.9) 382.0 54.0 328.0 2006
386.6 (57.0) 443.6 78.7 364,9 2007
344.0 (36.4) 380.4 786 3018 | 2008
533.4 (48.6) 582.0 87.2 494.8 2009
172.2 (153.8) 326.0 105.6 220.4 2010
248.1 (153.0) 401.1 113.1 288.0a 2011
345.7 (120.3) 466.0 114.3 351.7 2012
367,1 (136.7) 503.8 130.6 373.2 2013
324.5 (137.5) 462.0 147.9 314.1 2014
308.0 (174.2) 482.2 178.3 303.9 2015
204,7 (208.9) 413,6 209.6 204.0 2016
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Ministry of Finance Royal Norwegian, The National Budget for different
year, at: https://www.statsbudsjette.no/Revidert-200-2016lenglish

eVl s (cas sl e sSall ae @l (3 satia HLE A4 oDle ) Jsaall (0 L3

aalyy) dieline Lo Jee 38 (3 aiall 138 () Gy dalall i 3 gall 8 Saall dglardl e 3D

Axgiall 5 Adbisall ol laiin) Cilubs #lad e o lae YOV T 4 Yo v € e saddl DA

Gl S a3 Hlal g (3 sanall 4y Hlaiiw) duluadl g 3500 348 e b a5 3sauall J8

Gl il ey calall dalall 453 sall i) e sl Lae cgs il Led et ) A0

@ siall J sual

Gilua gil) 9 laliiiuy)

slaliiigy) ,933

e Jani Sy gl g il e Bliadl 6 lala )50 dobud) 3 50 aaliea anli

O sanaall Bilall 13 ga Al g Adaall ol Leiu s dcailall Adlall Xl gall et




VoY e /Y (ald) aaadl (V1) Alaall/Aualaidy) g 4y ay) a ghall o <5 Alaa/alai®Y) g 5 oY) 43S/ S5 Aaaly
(<l 3 3130 g (ALY SLaBY) s o ) alad) jaigall)

Al (laly 8 AL il Y Ja  al ) 99 Gpaliaall

il s eallad) SlaBYL i) g gie o o il s 58l @ld caly Galuall Gl )
ceallall (5 il e 3L cle 3V 5 o) 8 Cranls Ly lgtian Y Agalle 340la s 8 IS0
Cranblis Al 53200 )l A gall el (e daaland) 35 5l Gaaliva Jlae (A daag g il 4o jail) 2af |
Bac sl Aalal) 25 3) sall 3 Jaall 2

Cilbiaa gil) LS

4 s GBoe gl b5 Godia oLl 8 Auallally Al ol e BN
i) 39 il e dedl@ll JLal¥) Justies Glecal Liayl g <l g il @l daril Aallall (all g8l
e Al Alstie a0 S35 Jlaall 138 8 dpalladl el (e 32E8WY) 3 ) g guia g duzalill
s Al il Ay ol @eaiall O3d BOMY Guaidally el sl e e
ALl e 3Y s el e dial # U Y1 A ganae &l

Jawe 8 0adVls Glul o G (e 4igay L oy 480 el Clelisl) e dlaie )
Ll L8 5 Gaaliaall Gl Jae (e ALalSia 55 (0 a1 Al Gaoliaall

OS5 O e Wiy saiall 3yl pe Lt Aaiil) lailal) e AR Apsi Gapadi |
LY 1agd Bl gl g Yy a5 Ay i) AU ) gall 2 A Janadil)

s odlaall

iy al) jalad) Y

L pall Gl el adall paisall (Y oed dalamiyl Gl Ay el deaal),
g ek ¢ e Yoo 4 daalall dala®y) de 3V ans Lol ol g

VYAl B e s Geia fLY 7 e g ogiia Vo) et deaa eled qan
Bosdia e yiieale Al Al dasls (a8 o5 oY) 4 (ol (a ji

(ol ) 3 svia s Al B e L Apabid) Gl 5 Gualia B el Y v A caula (e lid)
b sl

Jedl A abai8y) 8 W ey dnbudl Guliall YoVY (oan e @y (g paial
Bosiia e yriuale Al oD S daala calaidy g5 lay) 41K 3 lias

3 laa Glald dalall 45 ) gall acd 8 Apalaad) 35580 Badliia Hea ¥ VA LS aby ) ¢ s
BS 8 4 pend) s ALl o slall o ) Aadie ysiale Al (3l yl) 8 Lkl A0S4) e
el Azala Aoty 55 ylaY)

DY) as 8 W g0y Agdaiil) Joall & Aalaad) Galiall (¥ 4)Y) cdeal) adl ) G
(i Arala LY g 5 laY) A (3 jal) 8 Lgidat Al glaa s (92 o lad Al ) Ll
Bosdie e yfiuale dla

(Oae il elia Hly ¢ V) drdall (galiai®Y) saill g Alall A sall cay S Cpsn B jas
AERRERIEN

& ainall laHes Labud)l Guluall (Y)Y cdaaa AU ey b gla el
) 2aal) ) alad) A I il dlae o allad) SLaEY!



VoY e /Y (ald) aaadl (V1) Alaall/Aualaidy) g 4y ay) a ghall o <5 Alaa/alai®Y) g 5 oY) 43S/ S5 Aaaly
(<l 3 3130 g (ALY SLaBY) s o ) alad) jaigall)

d")“‘ﬂ‘ ‘—’L“'l:""” C‘QJ(“_@‘—‘SSJAM Lﬁ)jﬁj:\giw\ Bjﬂ‘ LBJJM..A Yo VO (Cpun dana ge_.f;‘)_ﬂ

YooYy dasall ki Oyl Jisaly dla®Wdlall aizallAseday) cijlaall
ARRCJAV)

cé\ﬂ\wdjmhﬂé}\w&pw\ E})ﬂ\ é.a.l\_ua Yoo A cdm‘)@_EAcCJLa.

e (ualad) 2aal) 1Al glell 48] j2l) Aladll
djdg:@a%}” Al Closgall g o jiaall (Y o) v cdana 22 (padg (s ard (Aazd

A laY o slall dplal) Alae Clpasiill 5 w81 11 adadl () slaill ulaa
sdia¥) jalaal) Wil

. Roland Beck and Michael fedora, The Impact of SWF global financial markets, the

Occasional paper series no, 91 Frankfurt: European Central Bank, 2008.

. Suad Cehajic, Sovereign Wealth Funds: Contingent Risks and Laissez-Faire Approach

Complemented With a” Just in Case” Reactive Regulatory Framework, August 2009.

. Vidhi Chhaochharia and Luc Laeven, SWFs: Their Investment Strategies and

Performance, (International Monetary Fund, CEPR, and ECGI), August 31, 2009.

. SWF Institute fund Rankings, December, 2014, (Mckinsey, 2008)

. Ministry of Finance Royal Norwegian, The National Budget for different year, at:

https://www.statsbudsjette.no/Revidert-200-2016lenglish.

\

AR


https://www.statsbudsjette.no/Revidert-200-2016lenglish

