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Summary
The stock market maker is considered one of the most important influences
on the stock market with its ability to strike a balance between supply and demand,

find fair pricing, reduce the number of speculators, support investors and also
provide liquidity and control fluctuations and crises that occur in the stock market,
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but we find that. The texts regulating how the market maker performs its activity
by making one or more securities markets are absent in the Iraqi legislation.

Accordingly, we address in this study a very important topic, which is the
legal organization of the stock market maker, the conditions that must be met by
the market maker, the procedures that he takes to obtain the approval of the
competent authorities to grant him a license to practice his activity, and the models
that the laws of the comparative countries have taken to control crises and
fluctuations in the stock market.

As a result of this study, the laws of the comparative countries have created
their own model and enacted laws, decisions and regulations to regulate the
activity of the market maker in their securities markets.

Keywords: market maker, crises and fluctuations, stock market
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