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What is an insurance consultant - a comparative study
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Abstract

The conclusion of this research lies in explaining the nature of the insurance
consultant by studying his definition from the legislative and jurisprudential
perspective. He may also be confused with other persons, but he is distinguished
from them by other issues. In addition to that, there are requirements that oblige the
insurance consultant to do so, including conditions imposed by the legislator and
other legal procedures related to his licensing.

Keywords: insurance consultant, insurance consultant requirements, license terms,
licensing procedures
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ADLax 5 1999 dad
(8)
Laws of Puerto Rico 26, § 949g, 2019,"Insurance consultant is the person who for
compensation as independent contractor, if not the insurer, advises his/her clients,
provides advice and information regarding the terms of a policy, its conditions,
coverage benefits, the premium of any policy or contract and offers orientation with
relation to the advisability or opportunity of canceling or continuing to hold a
policy or of accepting or obtaining any contract or policy".
/12/2023 gt 3,030 &

https://casetext.com/statute/laws-of-puerto-rico/title-twenty-six-insurance/subtitle-
1-insurance-generally/chapter-9a-producer-authorized-representative-solicitor-
general-agent-adjuster-and-insurance-consultant/949g-insurance-consultant-
definition).

9)
(Insurance Producers, Oregon Laws)"Insurance consultant” means a person that
meets the description in ORS 744.605 (Insurance consultant’s license required) of a
person that engages in business as an insurance consultant™.
13/12/2023 3,k sa) gl
( https://oregon.public.law/statutes/ors _744.602)

(10)
Malcolm Tatum, What is an Insurance Consultant?, Smart Capital Mind, 2023, the
link: (https://www.smartcapitalmind.com/what-is-an-insurance-consultant.htm),
(12/12/2023) 3,0 A
(11)
(Y)What is ‘'Insurance Advisor, the Economic Times, 2023, the link
(https://economictimes.indiatimes.com/definition/insurance-advisor),

12/12/2023) 5L ) LAl
(12)
What is an Insurance Consultant?, Benefit Corp, Link:
(https://benefitcorp.com/what-is-an-insurance-consultant/),
12/12/2023) 5L ) ,A)
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(24)
Laws of Puerto Rico2019 , Chapte9A. Producer, Authorized Representative,
Solicitor, General Agent, Adjuster and Insurance Consultant, § 949e. General
agent, definition "A general agent is the person appointed by an insurer as an
independent contractor, or who is totally or partially on commission, with general
powers or duties to inspect the execution and operations of the policy services of
the insurer, to contract authorized representatives for the insurer, and to perform
other functions the latter may confer pursuant to the terms of the contract, such

as:".
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(36)
2011 Utah code Title 31A insurance code chapter 23a Articlel04, insurance
marketing _Licensing producers, consultants, and Reinsurance, (iv) "whether the
applicant is 18 years of age or older"

25/6/2024 3 )4 LA
https://casetext.com/statute/laws-of-puerto-rico/title-twenty-six-insurance/subtitle-
1-insurance-generally/chapter-9a-producer-authorized-representative-solicitor-
general-agent-adjuster-and-insurance-consultant
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2005 4l (3)a8,

(40)

2011 Utah code Title 31A insurance code chapter 23a Articlel04, insurance
marketing _Licensing producers, consultants, and Reinsurance, "(v) whether the
applicant has committed an act that is a ground for denial, suspension, or
revocation".
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2011 Utah code Title 31A insurance code chapter 23a Article104, insurance
marketing _Licensing producers, consultants, and Reinsurance,” (b) An application
described in this Subsection (2) shall provide: (ii1) ( ...experience...)
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2011 Utah code Title 31A insurance code chapter 23a Articlel04, insurance
marketing _Licensing producers, consultants, and Reinsurance,” (b) An application
described in this Subsection (2) shall provide: (iii) ( ... education...)
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2005 43ud (3)a8,
(54)
2022 New York Laws, ISC — Insurance, Article 21 - Agents, Brokers, Adjusters,
Consultants and Intermediaries 2107 - Insurance Consultants; Licensing and
Duties.
"(c) (1) The superintendent shall, in order to determine the competency of every
applicant for license as an insurance consultant, require such applicant to submit to
and pass to his satisfaction a personal, written examination concerning the kinds of
insurance specified in paragraphs one, two and three of subsection (a) of section
one thousand one hundred thirteen of this chapter for a life insurance consultant's
license and paragraphs four through twenty-three of such subsection for a general
insurance consultant's license. The fee for each such examination taken shall be
fifty dollars".
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2023 New York Laws, ISC — Insurance, Article 21 - Agents, Brokers, Adjusters,
Consultants and Intermediaries2107 - Insurance Consultants; Licensing and Duties.
Insurance consultants; licensing and duties. (a) (1) The superintendent may issue an
insurance consultant's license to any person, firm, association or corporation who
or which has complied with the requirements of this chapter with respect to either:
life insurance, meaning all of those kinds of insurance authorized in paragraphs
one, two and three of subsection (a) of section one thousand one hundred thirteen
of this chapter; or general insurance, meaning all of those kinds of insurance
authorized in paragraphs four through twenty-three of such subsection, as specified
in such license.
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2005
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2011 Utah code Title 31A insurance code chapter 23a Articlel10, insurance
marketing _Licensing producers, consultants, and Reinsurance,”" (1) A license
issued under this chapter shall be in the form the commissioner prescribes and shall
set forth:
(a) the name and address of the licensee®
(b) the license types and lines of authority under Section 31A-23a-106¢
(c) the date of license issuance; and
(d) any other information the commissioner considers necessary".
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2011 Utah code Title 31A insurance code chapter 23a Articlel07, insurance
marketing _Licensing producers, consultants, and Reinsurance,( (b) if the applicant
IS an agency:
1) the partners, directors, or principal officers or persons having comparable powers
are trustworthys;...)
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2023 New York Laws, ISC — Insurance, Article 21 - Agents, Brokers, Adjusters,

Consultants and Intermediaries2107 - Insurance Consultants; Licensing and Duties.

Insurance consultants; licensing and duties. "(d) The superintendent may refuse to

issue an insurance consultant's license if, in his judgment, the applicant or any

proposed sub-licensee is not trustworthy and competent to act as a consultant, or

has given cause for revocation or suspension of such license, or has failed to
comply with any prerequisite for the issuance of such license".
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2023 New York Laws, ISC — Insurance, Article 21 - Agents, Brokers, Adjusters,

Consultants and Intermediaries2107 - Insurance Consultants; Licensing and Duties.

"(2) (A) If an application for a renewal license shall have been filed with the

superintendent before the expiration of such license, the license sought to be

renewed shall continue in full force and effect either until the issuance by the

superintendent of the renewal license applied for or until five days after the

superintendent shall have refused to issue such renewal license and shall have
given notice of such refusal to the applicant.....".
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1. Malcolm Tatum, What is an Insurance Consultant?, Smart Capital Mind, 2023,
the link: (https://www.smartcapitalmind.com/what-is-an-insurance-consultant.htm),

(12/12/2023) 3005 Al .2
3. What is 'Insurance Advisor, the Economic Times, 2023, the Ilink
(https://economictimes.indiatimes.com/definition/insurance-advisor),
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