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Abstract

Based on the important and primary role played by electronic clearing in
the daily banking transactions of any developed banking sector, which
works to facilitate and smooth daily banking operations, thus achieving a
stronger economy for countries and a better standard of living for their
individuals, to reach results and estimates of the impact of electronic
clearing on the banking solvency of a sample of Arab countries for the
period (2011-2020), we resorted to the fixed and random effects
methodology, which is based on the trade-off between three regression
models, the first is the cumulative regression PRM, the second is the fixed
effect FEM, and the third is the random effect (REM). Framing the
theoretical aspects and experimental studies related to this topic, and using
the balanced panel data methodology to prove this, the research results
revealed the moral and negative impact of electronic clearing on banking
solvency, with a coefficient of (1.050), which contradicts the theoretical
frameworks and experimental studies that confirmed that high levels of
electronic clearing enhance banking solvency, as a result of the lack of
sound macroeconomic policies and favorable legal legislation to make the
banking environment supportive of the positive impact of electronic
clearing. While the variables of economic growth and credit transfers
played a positive role in influencing the banking solvency index, with
coefficients of (7.380) (1.160) respectively, which was consistent with the
theoretical frameworks and experimental studies that confirmed the ability
of economic growth and credit transfers to enhance the solvency of the
banking sector .
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Josil dasnyiy ddlas¥) dungina JLad¥l cudl of s lld (V) Galdl (8 z sl (PRM) casenl)
.0.05 1l ce 4l prob.des (mlail ade s le A (g pdall doasd
A ) il Chow-Test JLaal :(YV) Jgaad)

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

BC Js¥) a5 Chow-Test il

Effects Test Statistic d.f. Prob.
Cross-section F 43.605545 (3,32) 0.0000
Cross-section Chi-square 63.448660 3 0.0000

Eviews10 zliy clajie Ao sVl Gdialll ) e Jsaall @
(FEM) (Fixed Effect <l 51 oadgall ) satiaal) i) il o dlalial) JleSins
8y (s)ls Hausman sl slae) 5 (REM) (Random Effect Model) Jlsal) 515 Model)
U HL Al da jill Jlie REM sl 51 23 sail liadl (10 ile (atile s HO dpedad) dpa il
Jsf 5 ¢(2) Jsaad) b Ll JLEaY) il N AL (FEM il 331 23 sail Alimdl ) i
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Hsdiall SV o il 43)lae ((FEM) dungial Gy 530500 Slil) (5Ll (ya dua il Lag paall daca
o AnSad Loy FEM i) 591 dimgia s olail ady 2 a¥) ¢(T) Galdll b Aa adl REM
caly Gy 5000 bl (3lusly doladl
day¥) z3lill Hausman _Lad) :(2) Jgsadl

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

J¥ z gl Hausman Lol

Test Summary

Summary Chi-Sq. Statisti

Chi-Sq. d.f

Prob.

Cross-section random

130.816635

3

0.0000

Eviews10 gliy clajie Ao alae¥Wl Gdbaldl dae] (0 Joaall @
O disal (A peaal) 5Dl Ay SN alial) f i 2 cllare (g paf Lo o ol

rolial () Jsaad) 3 Lgails dayaally FEM ol 51 damgial g 4ual
Lbpaal) Bedall b LigastY) Aalial) il 1(3) Jgaad)

Method: Panel EGLS (Cross-section random effects)
Sample: 2011 2020

Periods included: 10

Cross-sections included:4

Total panel (balanced) observations: 78

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error | t-Statistic Prob.
ACH -1.050005 3.390006 -3.099467 0.0040
GDP 7.380006 2.020006 3.657151 0.0009
EPAY 1.160008 5.280009 2.191307 0.0358
C 10.41518 0.564404 18.45343 0.0000
Weighted Statistics
R-squared 0.873931 F-statistic 36.97141
Adjusted R-squared 0.850293 Prob. (F-statistic) 0.000000
Durbin-Watson stat 1.228296

EViews10 glin cilajie e daeVh oialll dee o Jgall @

%° (S5isa Yic digina

:‘=,,J:\LA<,44M_' B Sa

*

Al @il ((GDP) (ol gaill (guiial (sinn o G 3sny z3sa) ST e
sla Lo say ( gl e (1.160) (7.380) wuads wiilaas s ddyadl) 33 a5 S (EPAY)

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (91 J| duoii

req pp. (300-313) .uo Sep. Y+TE Jsbi No. (1EY) & Vol (£Y) 2w




Al-.qulo

-.........@)ﬂé&” osMoll 1_5\9 qus)‘SJy| aolaoll )Ji "’“\\:AT

S uidle ousill

A5 Dlgailly (b sl 538 o Sl Al Ayl clabally Al Y1 ae Gl
s raall gl 5e3la oy e

i yead) 3D Ldse 8 (ACH) s iV daliall (gpinn il 550 35m9 735aY) <) LS @
Glgial) G oSl danatll cladyally dplill Sl Laailic ela Lo g5 «(1.050) @i Jalaas s
ity il ) Y] 3 g Lasyg i yemall Dl a3 duig SV Lualiall (o dniiyall
Lol oY) 5EBU dechs Bdyad) A dead A5l sl oy deddd) S
dliall 52U (A peaal) SOl o Ay SSIY) Aaliall ikl e SEY) e S g SN
Bedlall (gt alianl ) sysn 350 ) eV canll Gials Gl (St Las ccijlad) G
i yeadl)

hse b Alalal) iyl (e % 87.3931 ojlsie L jausdsi 7 39al) & Aslall Cpriall el @
Z35ad Tan Bun Aupedi 538 ) s Lo sy e yemdl) 500

Prob. i P& (e @iy cidle saea 13 Llid Wadsad (zasall L3 202020 B @ il iy @
i) el 8 Gagl) ) iy Lee <0.000000 <y AV (F-statistic)

dailal)
Baall duyell bl die B Ldjeadl 5] 8 Aag SN dalid) S ey daly s
e Aabeid)l Lowpaill Glahylly Akl Calsad) Tlage ccnd) 13l adll Cangll (Y2 Yo=Y 1Y)
By dlld i) b (Balanced Panel Data) 43)siall dagajall cililadl dimgia Lodiioeg cgsunsall
oobe Con (b e pead) 8O A SN dalidll bl (gpieall BY) e nall il coniadl
O by (ddyanl) 33 Hage o il 3 Lulad) g A0 cDlsatlly (gala®¥) galll |yuiia
Al bl (siaes AesSall o S IS liage o8 3 Adyeadl) 5301 gl iyl xud)
Ay ) Laliall oY) bl daclal) Bl i Al Ldyeaally Adlall Ll ool 50US 2858 cAullallg
s Ay damydil) lgadl lganial saal) dlish malyy b ) 7z b L puadll 5e3lall aca (&
adlly Juaa¥h dasiyall Hlalaall e dly 3 saill Ao dudladlly LU (e Wgisanan (b o 5is
L e ibpsad) 3 SLlaaS (s SV Laliall 4 Gy Jad 3 Aage il o S5 e Slnd
A IS donsliSall dianl) Aualls 21 ¢dhnad) ilaaglly DAY o LI Ll diles. Ganay
el 8 JLa ) (535 8 Jlecadll 130 8 Js (gl o) Cam ¢Sl pladl) 3 I3 6l Gipan e
IS Laslsi€all e aaied &y (8 Galalall il Jalilly ol ) acdl basly ¢SS Rl yuadl
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