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Abstract With the rapid technological advancement and the global shift toward
digitization of the economy, what is now known as “cryptocurrencies” has emerged.
These digital currencies represent a decentralized means of exchange. However, this
evolution has given rise to urgent legal questions regarding the possibility of using such
currencies to fulfill civil obligations, and the extent to which the concepts of Iragi civil
law apply to them—especially in the absence of explicit legislative regulation.

This legal challenge has not gone unnoticed by scholars and jurists. Some have engaged
in analyzing this phenomenon and attempted to incorporate it within the prevailing legal
and conceptual framework. Among these scholars is the researcher who authored the
study titled "Cryptocurrencies as a Means of Fulfillment in Civil Law", through which he
aimed to discuss the validity of cryptocurrencies as a medium for settlement in
accordance with the general rules of fulfillment under Iraqi civil law. His analysis was
based on jurisprudential reasoning, legal text interpretation, and the stance of regulatory
bodies, particularly the Central Bank of Irag.

The research sought to analyze the essential elements and conditions required for valid
fulfillment, and whether cryptocurrencies could be considered among the lawful means to
extinguish obligations. It also attempted to highlight gaps in the current legal framework
and proposed the need for legislative intervention to legally characterize this
phenomenon.
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Accordingly, this legal review presents a critical discussion of the ideas and analyses
proposed by the researcher, with added remarks and recommendations at the end of the
article.
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