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Abstract: Under cumulative voting, a shareholder can choose to cast all votes for one
candidate, two candidates, or divide the votes in some other way. Therefore, this research
aims to investigate whether cumulative voting can help mitigate conflicts between the
board of directors and minority shareholders. An analytical approach was used by
analyzing relevant legal texts and provisions. The research concluded that cumulative
voting remains an effective mechanism that can reduce investor costs for supervisory
boards. It is also an effective option for mitigating the confrontation between dissenting
shareholders and the board of directors, as traditional voting has become more in favor of
the majority. This requires making it mandatory, as it increases governance and
transparency guarantees, and is closer to reality and fairness in the selection of board
members

Keywords: Cumulative voting, election of board members, minority shareholders, joint
stock company.
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