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Legal Risks of Emerging Cryptocurrencies
Assistant Professor Hussein Adnin Abdul Ali
University of Al-Qadisiyah / College of Administration and Economics
Abstract:

The world has recently witnessed a digital technological revolution that has
encompassed and expanded all fields, particularly the economic sector,
transforming it from its traditional form to a digital economy. This revolution
has led to the emergence of digital currencies, which rely on a highly precise
technology known as block chain. This technology builds trust, transparency,
and inclusion across the globe.A new financial system has emerged through the
introduction of digital currencies, which have contributed to online payments
and played a major role in the buying and selling of goods. Digital currencies
have received significant attention from international bodies, legislative systems,
and comparative jurisprudence, with the aim of controlling and regulating the
financial system. Digital currencies possess numerous advantages that allow
criminals to easily breach laws and commit crimes, thanks to their concealment
of identity and ease of transfer outside the country .I will highlight the risks of
digital currencies and how to address them, the extent of legal and legislative
protection available to mitigate these risks, and the extent to which countries are
responding to them.

Keywords:Digital currencies, legal risks, legal compliance, digital fraud,
encryption.
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