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The Economic Crisis in Lebanon 2005-2007

Dr. Qader Ahmed Abdul Abtan
Anbar Education Directorate
Abstract:

The Lebanese economy between 2005 and 2007 was characterized
by political and security fluctuations that directly impacted overall
economic performance. The country suffered from public debt and
dependence on the financial sector. The Lebanese budget was considered
one of the most significant problems facing the Lebanese economy due to
the state of instability. Since the assassination of Prime Minister Rafik
Hariri in 2005, the country has been deeply divided politically, negatively
impacting the economy. Successive governments have failed to
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implement genuine economic and administrative reforms due to
conflicting interests among political forces, weakening the ability to
effectively manage the crisis. The July 2006 war, which led to
widespread destruction of infrastructure, plunged Lebanon into a severe
economic crisis despite all the state's efforts to develop the banking
sector, boost investments, diversify the economy across all sectors, and
implement a program leading to economic stability.

Keywords: Lebanon, Economic Crisis, Banks, Debt, Budget.
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