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The role of green insurance in stimulating investment in developing
countries - The Case of Iraq
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Abstract:

This research addresses the topic of green insurance and its role in stimulating investment in
developing countries, using Iraq as a case study. The aim of the research is to examine the
current state of green insurance applications available in Iraqi insurance companies, focusing
on the challenges and opportunities in the Iraqi market. The research adopts an inductive
approach by studying the experiences of some developing countries and examining the current
Iraqi experience, relying on various relevant research sources related to the literature as well as
secondary data from official reports and previous studies. The research concludes that green
insurance plays a pivotal role in mitigating investment risks and promoting environmentally
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sustainable projects, but in Iraq, it faces significant challenges, including economic instability,
a lack of local expertise in environmental risk assessment, and insufficient infrastructure to
support investments in renewable energy. However, despite these challenges, there are
promising opportunities to benefit from this sector. By developing local legislation and raising
awareness about the importance of green insurance, Iraq can become a key destination for
investments in renewable energy projects and other environmental initiatives. The research
recommends the development of a legislative and regulatory framework for green insurance,
offering incentives for investors in eco-friendly projects, and emphasizing the importance of
raising awareness about the role of green insurance in achieving sustainable development.
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