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Abstract

This research examines the legal framework governing both traditional
and electronic banking operations, with a focus on determining the
applicable law in the event of a legal dispute between parties involved in
the banking sector.The significance of this study arises from the
increasing legal challenges facing banking operations due to their rapid
development and global expansion, raising the issue of conflict of laws
among different jurisdictions. The main problem lies in determining the
applicable law for banking transactions, especially in the absence of a
unified international legal framework. We discuss the historical evolution
of banking operations, from traditional transactions relying on physical
branches to electronic transactions based on digital technology.
Additionally, the study addresses the concept of electronic banking
operations and their characteristics, such as their cross-border nature, ease
of use, fast execution, and the flexibility of the legal systems governing
them. The research further explores the legal rules that determine the
applicable law for international banking operations. The first section
discusses the role of "contractual choice of law," allowing parties to
freely select the applicable law, either explicitly or implicitly. The second
section covers the "objective determination of the applicable law," where
the applicable law is assigned based on supplementary legal principles
such as the law of the contract's place of conclusion or the domicile of the
parties. The study concludes that banking operations are inherently
international, necessitating the development of unified rules to regulate
conflicts of laws. It recommends that parties pre-agree on the applicable
law in banking contracts to ensure transactional stability and minimize
disputes.

Keywords: Electronic banking operations, conflict of laws, jurisdiction,
international contracts, legal attribution.
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