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Abstract

This paper aims to analyze the impact of the Deep Seek artificial intelligence model on the US
technology stock markets using an event study for a sample of three US technology companies (Nvidia,
Alphabet, Microsoft). The research problem was formulated according to the following question (Does the
Chinese Deep Seek intelligence model affect the stock prices of US technology companies in the research
sample?) To test the research hypothesis, the event study methodology was adopted by analyzing the stock
prices of the above companies for the period (13/1/2025-10/2/2025), with 29 daily observations, and then
determining the event date as Monday (27/1/2025) according to the event study, and then dividing the above
time period into a time series consisting of (14) observations for the period (13/1/2025-26/1/2025), before
the event date, as well as a time series consisting of (14) observations after the event date for the period
(28/1/2025-10/2/2025). This is to note the extent of the impact of the Deep Seek artificial intelligence model
on the stock prices of the technology companies mentioned above.
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The research reached a set of results, the most important of which is (the presence of an impact of the
Chinese Deep Seek model on the stock prices of the American technology companies in the research
sample, especially on the date of the event, Then, the hypotheses are tested according to the Baron and
Kenny methodology based on research indicators (users of the Deep Seek model, technology company
stock prices, and the VIX fear index).

We recommend the need to study the Deep Seek artificial intelligence model in depth in terms of its
future effects and the extent to which it can be developed and its shortcomings addressed, in addition to
tracking its impact on the stock prices of American technology companies in the long term.

Keywords: Deep Seek model, US technology markets, event study, Fear Index.
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