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Abstract

The role of the knowledge economy is to gather the accumulated knowledge and arts gained from
the use of information and communications technology in its various forms. It is called an economy of
abundance because it includes information and data as inputs to production processes instead of natural
inputs, and on the other hand because of its ability to generate benefits from its use. It is therefore the
cornerstone for building the requirements of sustainable development, which have become the most urgent
to escape from the crisis caused by unbalanced development paths that have directly or indirectly affected
many economic activities. Therefore, we can deduce that knowledge is the process of stimulating growth,
production and well-being Economic development strategies linked to knowledge accumulation and
innovation are not only a tool, but also an urgent requirement for technological advancement and
accelerated human development rates, thanks to the exploitation of available human and material resources.
They are also a means to expand and diversify their capabilities, enabling them to implement the economic
diversification strategy.

Keywords: Knowledge economy - human capital - economic diversification strategy - comprehensive
development.
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Variable Coefficien std. Error t-Statistic
Long Expendture (-1) -0.620269 0.272026 -2.280185
Long Expendture (-2) 2.007930 0.385890 2.007930
C 98.41474 19.59049 5.023597
R-squared 0.930291 Mean dependent var 36.97571
justed R-squared 0.903446 S.D. dependent var 0.413981
.E. of regression 0.128637 Akaike info criterion -1.087839
1m squared resid 0.066190 Schwarz criterion -0.631369
Log likelihood 17.61487 Hannan-Quinn criter. -1.130093
F-statistic 14.51553 Durbin-Watson stat 2.755659
Prob(F-statistic) 0.0101
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Test statistic Value K
F- statistic 25.62543 1
Critical Value Bounds
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Variable efficient . Error tatistic Prob
D(Expendtur(-1)) 98.46748 0.410404 7.346850 0.0018
CointEq(-1)* -2.748753 0.377396 -7.283479 0.0019
Long Run Coefficient
C B.38141 176809 74114 | 0.0000
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Breusch-Godfrey Serial Correlation LM Test:
F-statistic 3.799072 Prob. F(2,2) 0.2084
Obs*R-squared 11.08277 Prob. Chi-Square(2) 0.0049
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Heteroskedasticity Test: ARCH
F-statistic 0.021404 Prob. F(1,11) 0.8863
Obs*R-squared 0.025246 rob. Chi-Square(1) 0.8738
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