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Abstract

This study aims to analyze the role of foreign trade in supporting or hindering economic
development in Iraq during the period 2003—2022. Following the transition to a market economy following
2003, Iraq opened up commercially to the world. However, its economy remained almost entirely dependent
on oil exports, lacking economic diversification and high import rates compared to limited non-oil exports.
The study concluded that a comprehensive national strategy must be adopted to provide a suitable and
effective investment climate, develop productive projects, and enhance the economic and social
infrastructure to enhance the utilization of modern technologies. The study recommends leveraging the
experiences of developing countries that have succeeded in developing exports in general, particularly
Asian and Egyptian experiences, to enhance the competitiveness of national products. This will be reflected
in the gross domestic product (GDP) and the potential for restructuring Iraq's economic sectors to achieve
economic gains from economic resources before they are depleted. This strategy will also preserve and
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invest them in developing commodity sectors, in addition to reducing dependence on oil by diversifying
sources of income and increasing investment in other commodity sectors. It also calls for increased attention
and focus on non-oil productive sectors to achieve a strong production base that reflects the Iraqi economy's
competitiveness and, consequently, the GDP.

Keywords: Iraq, foreign trade, economic development, oil, total exports, total imports.
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