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Abstract: The research aims to address the most important provisions of the
International Financial Reporting Standard (IFRS S1), which provides a set of general
requirements for disclosing financial information related to risks and sustainability
opportunities, as well as the standard (IFRS S2), which aims to require entities to
disclose material information about their exposure to risks and opportunities related to
climate change. The research problem was to determine the extent to which Iraqi
companies disclose information related to climate change in Iraqi companies according
to IFRS S1 and IFRS S2 standards. The practical aspect included an examination form
for a sample of companies listed on the Iraq Stock Exchange. One of the most important
conclusions reached by the research is that climate change affects all economic sectors,
but differs in the degree and type of exposure and the current and expected effects of
risks and opportunities related to climate change, depending on the evaluation of the
project value according to the sector, industry, and geography. Disclosure of
opportunities and climate change enables users of financial reports to understand the
governance and control processes and procedures used to monitor and manage risks and
opportunities in climate change. Among the recommendations of the research is that
companies should take into consideration providing information Comparability enables
users of financial statements and reports to assess the impacts of opportunities and risks
related to climate change. Furthermore, it is necessary to adhere to indicators specific to
the Climate Change and Opportunities Disclosure Standards to enable entities to
understand the governance and oversight processes used.
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