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Abstract.

The research focuses on analyzing the adequacy of foreign exchange reserves in Iraq for the
period (2004-2022) that accumulates in the Central Bank's vaults through four reserve coverage
ratios for each of (M2, GDP, internal and external debt, imports) according to international
standards adopted by the World Bank and the International Monetary Fund, and to know the
extent of the reserve's ability to support the government in fulfilling its financial and monetary
obligations, its optimal size, and the evaluation of its monetary policy management by
stimulating real activity. The research also reached the most important results that the Central
Bank of Irag has a sufficient amount of foreign exchange reserves that enables it to fulfill its

obligations after achieving coverage ratios higher than the international standard ratios.
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