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Abstract:

This research aims to analyze the role of sustainable finance in achieving and reinforcing

financial stability in Iraq during the period from 2010 to 2023, in light of the economic and
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financial challenges the country has faced, particularly oil price fluctuations, political
instability, and environmental crises. The study addresses the theoretical framework of
sustainable finance and its economic, environmental, and social dimensions, with a focus on
how sustainability standards can be integrated into financial and banking policies. The
research also reviews the current state of the financial sector in Iraq and its level of
commitment to sustainable finance principles through the analysis of financial data,
The study finds that indicators, and related governmental and banking initiatives.
sustainable finance serves as an important tool in supporting financial stability by reducing
systemic risks, diversifying funding sources, promoting green investment, and enhancing
investor confidence. The analysis also reveals that Iraq is still in the early stages of adopting
the concept of sustainable finance and faces several challenges, including a weak legislative

framework, limited institutional awareness, and underdeveloped financial infrastructure.

The research recommends the adoption of financial policies and legislation that support
sustainability, strengthening the role of central banks and the banking sector in financing
sustainable projects, and raising awareness of sustainable finance culture among all actors in

the financial market, contributing to long-term and inclusive financial stability.
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