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Abstract
The idea of establishing BRICS began in September 2006, when the first ministerial meeting of the foreign ministers of Brazil,
Russia, India and China was held on the side-lines of the United Nations General Assembly meetings in New York. The group was
originally called BRIC and held its first summit in 2009. On April 14, 2011, the third summit of the group was held in China. South
Africa officially joined the group, which then became BRICS Group.This group includes 5 countries considered to have the fastest
economic growth in the world, namely Brazil, Russia, India, China and South Africa. The word (BRICS) in English is an acronym
that includes the first letters of the names of these countries. Over the years, BRICS Group has become one of the most important
economic blocs in the world, due to the growth figures that the countries of this bloc have achieved. This has made it the focus of
attention of many other countries. The BRICS group is a rather loose group. It is not a political or economic alliance, nor a trading
bloc, but it coordinates together to influence basic trade agreements. What it does successfully is that, despite the fact that these five
countries are very different from each other, they often look for the minimum common denominators that bring them together,
including those issues related to increasing their voice in world affairs. The rise of the BRICS group shows the continuing
dissatisfaction with Western-dominated institutions, and the increasing interest of countries in joining the BRICS group highlights
the cracks in the Western-led international system. The BRICS group aims to enhance its role as an economic alliance with a set of
advantages that qualify it to compete with the (G7) which consists of the United States, Canada, France, the United Kingdom,
Germany, Italy and Japan. In line with the main objectives for which this group was established, BRICS aims to be an entity seeking
to create a state of economic cooperation between the five countries as well as a counter- balance in the global economy, which
would contribute to the creation of a bipolar global economic system. This is expected to collectively dominate the global economy
by 2050. BRICS is often seen as a counterweight to the G7 and aims primarily to challenge Western dominance of the global
economic system, which includes institutions such as the United Nations, the World Trade Organization, the International Monetary
Fund, and the World Bank. The expanded BRICS group would represent a diverse group of countries with different political systems
that share a common desire for a more balanced global system. The group also calls for reforming international financial institutions
and the need for a more stable and diverse international monetary system, with BRICS leaders proposing the creation of a common
global currency to move away from reliance on the US dollar.
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