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Crude Qil Prices and their Impact on Public Revenues in Iraq
for the Period (2012-2024)

Lecturer. Dr. Muhammad Hazem Abbas
Baghdad University / College of Administration and Economics
Assistant Professor Ahmed Rashid Ajrash

Tikrit University / College of Administration and Economics

Abstract :

This study aims to analyze the impact of average global oil prices on Iraq's public revenues during the
period (2012-2024), considering that Iraq is a rentier state that primarily depends on oil exports as a main source
of revenue. The study adopted the descriptive analytical approach and used a simple linear regression model to
analyze the relationship between the average oil price and public revenues. The study found a relatively strong
and statistically significant positive relationship between the study variables, with about 57.8% of the changes in
public revenues being explained by changes in the average oil price. The study recommended the necessity of
diversifying income sources and reducing dependence on oil, establishing a government savings fund to face oil

price fluctuations, as well as improving the efficiency of oil export management
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Dependent Variable: LN_REVENEU

Method: Least Squares |

Date: 04/15/25 Time: 11:07

Sample: 2012 2024

Included observations: 13

Variable Coefficient Std. Error t-Statistic Prob.
PRICE 0.010 0.002 3.884 0.003

C 24.469 0.189 129.261 0.000
R-squared 0.5783 Mean dependent var 25.1707
Adjusted R-squared 0.5400 S.D. dependent var 0.3016
S.E. of regression 0.2045 Akaike info criterion -0.1955
Sum squared resid 0.4602 Schwarz criterion -0.1086
Log likelihood 3.2707 Hannan-Quinn criter. -0.2133
F-statistic 15.0845 Durbin-Watson stat 0.6344
Prob(F-statistic) 0.0025

147




(2024-2012) ¢yo 361 Glpadl @ Aaladl clalg¥l e Lapdls (goag alied) laadl Hlas

Faladl ]9l (PRICE) ALl il o dagio coo 2uilimm] 295 313 sy A8e 59 J) 2 3geid] il s
s % (p = 0.003). 1 8gine Gyime dic Jl3g cmge 529:0.010 5lumi¥l Lolas Lasd cialy fu (LN_REVENUE)
cn) %7 s Aty Aalall ol sls3 e buandl yamse Laangio 3 995 T 5ltia 5oLy US Julie a5l Jalall I
21081 e Taaull jaud almly sl 0 gy (aAaT (Wlg ¢duslyuld Apsaludl) 2ol @eay ia (aleslll gl
RURTIR(IY

G olpadll e %57.8 Jls> 0 a2y e 529 « R-squared = 0.578. =)l Jolas gy aid oz dgaill B39 Eo (0 ol
bard¥l aluwlydl 9 Joudo bawsio Gyiun g9 daid ol jau 3 madll I3 (o Lajrunas oy dolall olsl )
Lilas] culin JSS 7300l o3 J) i Les « (p=0.0025)Gsliax] JIs FHlas | oof LS 2oy bl e Boazal)
739l dds olyls|

(Residuals). z 3901l Blgy e apmddll @hlas! (o degaza sy @03 cpusiad! slams¥ 7 3gas oMo (1o uSTl
485 9 3atl Sra be g9 caudall aorll s Blodl () Gry Les &ls pe @il (Jarque-Bera) |y sS)la Hlaas| (ko o
b gl ((Breusch-Godfrey) aluseiwls @lo-dl (o GIIIN LY (o d @05 LG Lajies aue 2 dleas g ol aadl|
0.6344

White giBreusch-Pagan (i jLias| e dyax=d (Saud . (Homoscedasticity)s UasH| oyl Solud yates Lagd Ll
3929 e yilee Juds asgs ¥ (S.E. of regression = 0.2045 of 31l Sl pee Il ) Gl plaidl s e (ST ctest
ole ey 35,088 g;%ﬁi@@dﬁjd%‘@Jbé‘W)JL&|QjoﬂJSA.SUQ&YMi@JgCQUJ@E_CHLQ
ol dl @LLJU;.&S Lagec Robust Standard Errors. of (593901 lass¥| plasiwl Busmat e giudg lasi¥l 48 gise
23S lageadl) 4basyl Slallall I (o s ) da by S0 Wgide Ao yy csalin 39!
Slotl) rudall asigall las| Yol
ulos @ puseiad | Lapued) sl 5l 2 395 (e ALl (Residuals) @1l avsed Gled! Juto!! el (Sl (o
pipdll U sl lads 2024 12012 (e 5l M5 Gloadl & aladl lslysdls haonll ae Lagia (o 285l
olas cgsbaall ol mi¥) Iapansl e laasl e all Rt amll lilims¥ o Ae e il 1 e Blsnall (5,51
el a393ll (g0 3a=all (Jarque-Bera) |- 5l slas | il ISy s yawlly ||

el rasall sl ez (2) U

a
Series: Residuals
Sample 2012 2024
3 Observations 13
Mean -4.64e-15
> Median 0.041198
Maximum o0.285213
Minimum -0.229719
Std. Dev. 0.195830
1 Skewness 0.037927
- Kurtosis 1.349035
o Jarque-Bera 1.479530
-0.3 -0.2 -0.1 o.o o.1 0.2 0.3
Probability 0.477226
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Breusch-Godfrey Serial Correlation LM Test:

Null hypothesis: No serial correlation at up to 2 lags

F-statistic 3.117 Prob. F(2,9) 0.094

Obs*R-squared 5.320 Prob. Chi-Square(2) | 0.070

Obs*R- L] o) LS «(p-value = 0.094) 4 lai>Lig F-statistic = 3.117 desd 1 J) Breusch-Godfrey ;L Bls add
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 2.642 Prob. F(1,11) 0.132
Obs*R-squared 2518 Prob. Chi-Square(1) 0.113
Scaled explained SS 0.315 Prob. Chi-Square(1) 0.575
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