2V £EV= pF o T0 At Jo¥t i (£) 202 df (V) ot (V) it dofatunnlf colaulyatt Al

dudlal) dalgall cibiaady ) Alaidy)
dpail) @l ol o aa
S8 (6 alidlaa B 4l dalal) 4y paall
Alisami(781618063 5@gmail.com

gadlall

Alally Aola®) Aaail) lgle e A AL Adsad) B b cbasd cadlaY) sLaBY) asls,
alas e 2l Adgal) slae) Sie cbosill o3 3yl ey Dbl cljliaally sl e Al i)
A Lad) dadyall e il alainy Lyl oDLY) slai®) apas ety (Ll ) sl e Sl iy
O b Auallall (315 8 O] usatll JolSH 2 Laxi¥) (e Jrny BDEAY) 13 BylaYly cdjliadll
. oYl
nsa o] (e e elil e ALY Bl lesssgal) cpy JalS 550 Gany iloaall 038 dgalsal
il e DL Jipaills el oolijy umnl) cilaliinl iy dayydll a G55 B e sl gy
ALY draseadll slehad Al bl Joaetl Ldsall ciladaiall ga Ooslaill ity Gisadly
(B Al el ¢ ) caleaY) sdaliad) Lol

Islamic economics and the challenges of financial globalization
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Abstract

The Islamic economy faces challenges in the context of financial globalization,
dominated by traditional economic and financial systems based on interest and financial
speculation. For example, financial globalization relies on a banking system based on
interest (usury), while the Islamic economy prohibits riba and replaces it with

mechanisms such as Profit, Participationspeculation, and Rent. This difference makes
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the full integration of Islamic finance into global markets difficult without compromise. To
address these challenges, it is necessary to enhance integration among Islamic financial
institutions by establishing a unified Islamic financial market and developing innovative
financial instruments that comply with Sharia and meet contemporary needs. It is also
necessary to increase awareness of Islamic finance through education and research,
and to strengthen cooperation with international organizations to modify financial policies
to accommodate Islamic specificities.

Keywords: (Economics, Islamic, Challenges, Globalization, Finance).
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