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Abstract
The research target to analyze the extent of response of Iraqi central bank to the effects of the
sudden crisis of covid -19 pandemic that pervaded most countries of the world , including
iraq , starting in 2020 when the central bank of Iraq faced asudden crisis that resulted in
negative effects represented in a contraction and a decline in financial and economic activity ,
which led to take a procedures that seek to improve the investment and business environment
, stimulating actions to support small and medium enterprises , tools that enhance the
effectiveness of the labor market and employment,as well as supportive and stimulating
procedures for the Iraqi banking sector and analysis of mechanisms for achieving economic
and financial recovery.
The duration of the research covered the period between 2020-2021 throughan an exporatary
study of the financial and monetary procedures taken by the Iraqi central bank in this regard ,
as its response was distinguished in its speed , size and scope with the goal of achieving
economic and financial recovery of the Iraqi economy due to the negative effects of the
pandemic , current study is areference to the liferature of financial studies that touched on the
nature of the response of central banks and their procedures taken in the event of
unprecedented sudden crises such as the crisis of the coved-19 pandemic with it scope and in
line with its manifold effects .
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The research concluded that the central bank of Iraq has responded positively to absorb the
negative effects and exercise ist roleas arepresen tative of the monetary authority as the bank
of banks while maintaining its role in independence and helping the banking sector in case of
crises¢ and it took many financing and credit mechanisms and enhanced banking liquidity ,
which contributed to important achievements in achieve economic and financial recovery.
Key words : Iraqi central Bank response , covid-19 pandemic crisis , central bank
independence , Economic recovery .
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