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bstract

The obligation of banks to disclose and maintain transparency is considered one of the
fundamental principles practiced by banks in accordance with banking customs and the
legislative framework. This is primarily aimed at expanding their activities and attracting the
largest possible number of clients. At the same time, banks are also bound to maintain the
confidentiality of customer-related information and their banking transactions, which
constitutes the principle of banking secrecy.This duality presents a core challenge: how to
reconcile the obligation of disclosure with that of secrecy. These two obligations are not
contradictory but rather complementary, and it is essential for banking professionals to
understand the boundaries of each obligation and apply them in a balanced manner without
favoring one at the expense of the other.To achieve this balance or integration between the
two obligations, a clear understanding of the nature and limits of each is required, both by
those working within banks and by the central bank. Furthermore, the central bank must
exercise effective oversight over the operations of the banks under its authority, ensuring that
confidential information is handled with discretion, while also monitoring the credit activities
carried out by these banks.Accordingly, the first section of this study addresses the legal
foundations and mechanisms that support the integration of these two obligations. The second
section focuses on the regulatory role of the central bank in enforcing this compatibility. The
study is conducted in light of Iraqi legislation, with a comparative analysis of Egyptian law,
employing a method of legal interpretation and critical analysis of the relevant legal texts.
Keywords: Banking secrecy, banking disclosure, legal compatibility, banking operations,
anking obligation.
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