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Climate debt represents one of the central challenges in contemporary
political economy, embodying the intersection between climate justice
requirements and financial stability necessities. Its importance stems from
being a fundamental mechanism for financing climate change adaptation
and mitigation processes, particularly in the most affected developing
countries. However, the main problem lies in how this financing model
may increase existing debt burdens and restrict developmental policies.
This dilemma necessitates the development of innovative financial
mechanisms that link debt terms to environmental objectives. Analyses
indicate that the success of these mechanisms depends on international
political will to transcend traditional debt management patterns. Thus,
climate debt could become either a tool for just transition or a means of
reproducing dependency. This research concludes that the future of this
instrument will reshape the principles of global solidarity and
Intergenerational justice.
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