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The Central Bank is one of the independent bodies in the country and is the main body in
building the national economy. It is the highest body that controls and regulates credit. It
is responsible for issuing the national currency, preserving its value and protecting it. The
most important functions undertaken by the Central Bank are drawing up and
implementing monetary policy. It is one of the most important technical means by which
the Central Bank influences the country’s economy, through it controls the amount of
cash, and directs credit as it deems appropriate. Therefore, there must be tools or means
through which this policy is implemented. Banking laws have specified many of these
means and given the Central Bank the authority to change them. Amending and
controlling it, and preventing any other party from interfering in the affairs of the Central
Bank, which resulted in in the principle of independence of the Central Bank.

Because of the specificity of the work of the Central Bank and the impact of the
decisions and procedures it undertakes on the country’s economy, the lraqi legislator
stipulated in the Central Bank Law the establishment of a specialized court, which he
called the Financial Services Court, and made it its jurisdiction to consider appeals
against the procedures and decisions of the Central Bank. However, it was excluded from
the jurisdiction of the above court. The procedures and decisions of the Central Bank
related to monetary policy, including the exchange rate, and no other body has been
identified to consider appeals against such decisions.Therefore, it may be believed that
the legislator, with this text, intended to immunize these decisions and procedures from
appeals, but because the Iraqi Constitution stipulates that any decision is prohibited from
being immunized from appeals, the decisions and procedures of the Central Bank related
to monetary policy are subject to the oversight of the administrative judiciary, as they are
administrative decisions issued by an administrative body. The state is subject to the
general provisions of administrative decisions in the state.

Keywords: Judicial oversight, Central Bank decisions, Monetary policy
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