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The role of carbon markets in reducing
Global warming and opportunities for Iraq
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Abstract:

Global warming caused by rising greenhouse gas emissions—primarily carbon
dioxide—poses an existential threat to humanity, necessitating urgent and
coordinated international action. Emissions trading systems, which sell carbon
dioxide production rights, have emerged as a cornerstone of climate policy, enabling
countries and regions to reduce greenhouse gas emissions cost-effectively.
Connecting emissions markets enhances efficiency, equity, and ambition in
combating global warming. The concept of linking emissions markets is relatively
newer than the emergence of emissions markets (schemes) in international

environmental law. The latter dates back to the 1997 Kyoto Protocol, which
established an ecosystem based on market mechanisms, such as the Clean
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Development Mechanism and international emissions trading, laying the foundation
for emissions markets, linking emissions markets is consistent with Article 6.2,
allowing parties to trade carbon credits while ensuring environmental safety and
transparency.

Linking carbon markets means establishing international agreement
mechanisms that enable the trading of carbon credits between linked markets,
whether national or subnational, or international or regional, rather than restricting
them to one market or another.

Keywords: United Nations Framework Convention on Climate Change, global
warming, emissions markets, emissions market connectivity, environment in Irag.
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