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Abstract

The Iraqi legislator has included strict legal provisions in the Central Bank Law
No. (56) of 2004 regarding commemorative coins and metal tokens «despite not being
official legal tender. This regulation is based on two main reasons: first «their actual
use in operating certain devices and machines <and second <to prevent any attempts to
counterfeit or fraudulently imitate them. The law explicitly criminalizes any forgery of
these tokens <imposing strict penalties proportionate to the offense's seriousness <as
even partial resemblance to official currency may cause public confusion and affect
confidence in the monetary system.

The legislation emphasizes limiting their use to operational purposes only «
without granting them any monetary value or legal tender status. The primary objective
of these legal regulations remains to maintain the integrity of financial transactions and
protect the public from potential fraudulent practices resulting from misuse of these
coins and metal tokens
Keywords: symbolic currency <machines <criminalization «Central Bank of Iraq Law.
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