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Abstract

The banking and financial sector is one of the most important sectors contributing to the
enhancement and growth of economic sectors and economic development. What
strengthens the role of this sector is the advancement of financial inclusion, which provides
banking services to most citizens smoothly and easily, thereby boosting investment,
consumption, and savings. This research aims to examine the reality of financial inclusion
indicators in Iraq for the period 2004-2020 and the extent of their development in light of
the economic and financial reforms that Iraq has witnessed since 2003. The research is
based on the hypothesis that the development of financial inclusion indicators can
contribute to achieving economic development, financial stability, and economic stability
by increasing investment and consumption rates.

Over the past four decades, the Iraqi banking sector has experienced a significant decline in
performance due to the abnormal circumstances faced by the Iragi economy, such as the
Irag-lran war, economic sanctions, and the subsequent U.S. occupation. This has resulted in
poor service delivery, low quality, and limited access to these services for most segments of
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society, particularly vulnerable groups. Consequently, the banking sector has played a
limited role in contributing to economic development and addressing many of Irag's
economic problems, most notably unemployment.

Keywords » Financial inclusion Banking reform «banking sector
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1.97
1.93
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50.6 1.23 3.35 /536 |29 15964 27,139 2004
51.5 1.24 3.29 542 |31 16448 27,963 2005
53.1 1.24 3.19 542 | 37 16947 28,810 2006
54.0 1.26 3.14 | 549 |37 17460 29,682 2007
56.9 1.28 2.98 560 |37 18761 31,895 2008
40.9 1.77 4.15 | 774 | 43 18625 31,664 2009
35.6 2.09 4.77 912 | 48 19080 32,489 2010
35.9 2.11 4.66 | 929 52 19929 33,338 2011
34.6 2.27 4.81 | 990 54 20569 34,207 2012
33.7 2.39 4.90 1042 | 54 21227 35,095 2013
29.9 2.76 5.49 1204 |57 21926 36,004 2014
43.24 1.96 3.86 | 854 57 22082 36,933 2015
43.74 1.99 3.82 | 866 | 64 22654 37, 883 2016
44.05 1.93 3.81 | 843 69 22109 37,140 2017
44.16 1.98 3.81 | 865 71 22696 38,200 2018
44.25 2.04 3.81 | 888 73 23294 39,300 2019
45.06 2.05 3.96 891 76 22507 40,150 2020
45.56 2.08 3.92 | 904 74 23066 41,190 2021
48.22 2.01 3.48 | 876 70 25153 42,248 2022
51 .39 1.93 3.23 843 70 26091 43,324 2023
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0.28 0.78 126 15964 2004
0.33 0.87 144 16448 2005
0.38 0.97 166 16947 2006
0.29 0.74 130 17460 2007
0.29 0.7 130 18761 2008
0.51 1.2 225 18625 2009
0.97 2.22 423 19080 2010
1.07 2.34 467 19929 2011
1.07 2.27 467 20569 2012
1.48 3.04 647 21227 2013
0.77 1.53 337 21926 2014
1.33 2.62 580 22082 2015
1.51 2.91 660 22654 2016
1.35 2.67 591 22109 2017
2.07 3.89 904 22696 2018
2.49 4.66 1087 23294 2019
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