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Abstract:

The Umayyad Caliphate witnessed a clear economic event, represented by the minting of
the first Islamic gold dinar during the reign of Caliph Abdul Malik bin Marwan in the
seventh century AD. The gold dinar played a major and important role in the economy of
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the Islamic world and its dominance in the international arena continued for nearly five
centuries. This event had profound political, social, economic, and civilizational effects,
represented by the end of dependence on foreign currencies that were prevalent at the time,
and the declaration of an independent Islamic economic identity.

From this standpoint, this research aims to explore the international and local factors and

variables that paved the way and contributed to creating the conditions for issuing the first
Islamic gold dinar, on the one hand, as well as exploring the international and local factors
and variables that led to its deterioration and collapse in the twelfth century AD, on the
other hand. In line with the title of the research, the most appropriate approach to achieve
its goal is to follow the descriptive exploratory study and the deductive approach, through
three main axes, which are:

The first axis shows the international and local circumstances and variables that
preceded the first Islamic gold dinar issuance.

The second axis: The international and local circumstances and variables that paved the
way for the issuance of the first Islamic gold dinar.

The third axis: The international and local circumstances and variables that led to the
collapse of the value of the Islamic gold dinar.

The research reviews previous literature to build comprehensive economic knowledge, by
collecting information from periodicals, books and previous research in order to reach
conclusions.

Keywords: Islamic gold dinar, Islamic world, Byzantine Empire, Germanic Europe,
commercial capitalism.
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