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Abstract

Revenue is considered one of the most important topics that has received significant attention
from many international accounting organizations and institutions, particularly the Financial
Accounting Standards Board (FASB) and the International Accounting Standards Board (IASB).
This is due to the importance of revenue as a key element for users of financial statements, where it
is employed as an indicator to evaluate the performance of economic entities and assists users of
financial statements in making appropriate economic decisions that contribute to improving the
outcomes of activities in their economic units.

Accordingly, the objective of this research is to highlight the developments that have occurred in
the business environment, which necessitated the issuance of a new accounting standard for the
purpose of determining revenue recognition (IFRS 15). The methodology employed in this study is
the descriptive—correlational approach, which is a type of survey study considered cross-sectional in
terms of time. A questionnaire was used for data collection, and the statistical population of the
study consisted of all financial managers and accountants in contracting companies. A total of 300
questionnaires were distributed to the selected sample, and 242 complete responses were collected.
For the purpose of testing the research hypothesis, parametric statistical methods (one-sample t-test)
were applied using the statistical program SPSS-22. The study results revealed that the application
of the international standard (IFRS 15) in the contracting sector leads to the preparation of highly
accurate financial statements for users, thereby contributing to the improvement of business
outcomes.

Key words:Revenue Recognition, Financial Reporting, Improvement of Operating Results, International
Standards
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