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entered into various kinds of equity and
non-equity partnerships with interna-
tional oil companies in the industry, in
order to jointly operate their acquired
oilfields”
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IMP Conference, Marseille, 2009,
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p2.available by www.researchgate.net/
profile/Maria_Elo/citations?.

“Joint Venture is a form of foreign direct
investment which serves a company’s
expansion into other markets, mainly
of large enterprises. Joint venture is
normally an acquisition of a part of an
existing company or a Greenfield in-
vestment”.
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(42)Carlos Bastian-Pinto2; Leonardo
Lima, Government Supports in Pub-
lic-Private Partnership, JOURNAL
OF INFRASTRUCTURE SYSTEMS
© ASCE / SEPTEMBER 2012 ,p22,”
One component of the risk-mitigating
mechanism was an MDG, which trans-
fers to the government the risk that
future passenger traffic is less than ex-
pected”

(43) Okey Okonkwo , Op Cit ,p7“The for-
eign partners in the alliances usually
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terms of these capabilities”
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The legal system for the government partner
in oil licensing contracts

Prof.Dr.Ali Fawzi Al-Musawi®

Senior legal advisor.Bushra Ridha Mohammed**

Abstract

Most oil-owning countries seek for the best contract model that are in line
with their applied laws and achieve the largest possible amount of financial
returns and benefits in a way that achieves prosperity and economic political
and social stability for the statel especially countries whose public budgets
depend to a large extent on the natural resources produce such as oil and gas

and Iraq is one of them.

Countries in which opinion has settled on the adoption of the method
of oil licensing contracts as a new contractual method in order to advance the
economic reality in the hope of achieving a rapid increase in the daily rates of
oil production as well as the development of the oil industry and the transfer
and settlement of modern knowledge & technology in the field of exploration
extraction and processing of oil. The most important feature of this contract
is that foreign companies finance the project during the first stages of the
project’s life and create a method for the presence of the state partnerl which
is a public company belonging to the Iraqi Ministry of Oil that participate
with the foreign companyl and this state partner works with the contractor
without contributes in financing the project or contributing capital cost or
expenditures. The money of the project and due to this new combination
of the legal relationshipl so we search for the position definition from the
Iraqi legislator on the status of the state partner and to what extent it can be

considered as partner imposed on foreign partners by the authority that owns

™ University of Baghdad/ Colleg Of law
9 Ministry Of Oil
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