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Abstract Sustainable accounting* is a modern field of accounting that focuses on integrating environmental, social, and

economic dimensions into the accounting process, alongside traditional financial dimensions. Given the economic and
environmental challenges facing the world, it has become imperative to adopt sustainable accounting concepts across various
economic sectors worldwide, especially in the *Iraqi economy*. The challenges facing the accounting system include a lack
of awareness of the concept of *sustainable accounting*, in addition to the need to improve the financial performance of
economic institutions. This research aims to analyze the role of sustainable accounting in developing accounting practices
within the Iraqi economy and to identify the challenges and opportunities that may arise from applying these principles.
Unilever was used as a case study, as its integration of *sustainable accounting™ into its financial, environmental, and social
strategies had a positive impact on further improving environmental performance, increasing investor confidence in its
reports, and increasing its market share through the development of sustainable products. It was concluded that sustainable
accounting focuses on integrating environmental, social, and governance (ESG) aspects with traditional financial reporting.
This plays an important role in developing accounting practices and strengthening the national economy. We therefore
recommend cooperating with international organizations to raise awareness and build capacity by organizing workshops and
awareness campaigns on the importance of sustainable accounting.
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