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Abstract:
Abstract: This research aims to examine the role of oil in shaping
Iraq’s economic policies between 1927 and 1960. with a focus on
the discovery of oil in Kirkuk in 1927 as a pivotal moment in Iraq’s
economic history. The study explores the dominance of Western
oil companies over the Iraqi oil sector during the monarchy and its
implications for national economy and political sovereignty. It also
analyzes the economic transformations following the July 14, 1958,
revolution and the measures taken by the Iraqi government to re-
gain control over its oil resources, including Law No. 80 of 1961,
which significantly reduced the inflnence of the Iraq Petrolenm
Company (IPC). Furthermore. the research highlights Iraq’s role in
the founding of OPEC in 1960 as a strategic step toward asserting
national sovereignty over oil The findings indicate that oil was a
crucial factor in shaping Iraq’s economic policies, contributing to
infrastructure development and national growth while also making
the country vulnerable to foreign intervention and economic con-
flicts. The study recommends economic diversification to reduce
over-reliance on oil, along with increased investiments in technol-
ogzy and oil infrastructure to achieve long—term sustainability

Keywords: Iraqi oil. Iraq Petroleum Company (IPC). economic poli—
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