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Abstrac:

characterized the business environment continuous development which leads to
further complications and challenges at all levels, particularly at the level of the
accounting profession on the onc hand, and on the other hand, the collapsc that
occurred in the major companies, particularly in companies (Enron, WorldCom)
snap a major impact on the credibility of the information of the financial
statements which are produced by the accountant and issued by companies.

Attribute many researchers that the cause of collapse that occurred in the
companies is due to the lack of commitment by accountants rules of professional
conduct and ethical standards and the application of creative accounting practices
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which led to the collapse of the users' trust in general and investors in particular in
the services provided by the accounting profession. This research aims to present
and discuss the basic concepts related to creative accounting and methods applied
in the main financial statements issued by companies and discuss the rules of
conduct for professionals in general, and accountants in particular, as well as the
importance of ethical standards and finally indicate the role of compliance with the
rules of professional conduct in the reduction of the creative accounting practices.

The research has come to the conclusions of a set that represented the most
important creative accounting practices represent huge challenge for the
accounting profession, particularly as it affects the credibility of the accounting
principles and standards. These conclusions have been paved to provide a set of
recommendations represented the most important of the need to strengthen the
rules of professional conduct and ethical standards as they have a profound impact
in the reduction of the creative accounting practices.
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