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Abstract

The research aims to study the impact of commitment to applying the mechanisms of
governance of banking institutions in achieving financial sustainability. The study
sample represents a number of banks listed in the Irag Stock Exchange. The
independent variables were measured by (the number of independent members in the
board, the number of directors in the board, the number of committees in the board, the
percentage of shares owned by major shareholders in the board, and the size of the
bank). The dependent variable is financial sustainability, which was measured by
(capital adequacy index, profitability index, liquidity index). The descriptive analytical
approach was used to achieve the study objectives. One of the most important
conclusions reached by the study is that financial sustainability is a relatively modern
concept and that achieving it in Iragi banks is a necessity and a goal at the same time.
The most important proposals are to urge Iragi banks to implement governance and
continuous monitoring by the Central Bank in order to keep pace with technological
developments in the field of governance.
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9.076667 71.729 4.916667 1.645833 0.937500 Mean
8.895000 76.00000 5.500000 2.000000 1.000000 Median
11.91000 8175.000( 8.000000 2.000000 4.000000 Maximum
1.230000 50.00000 0.000000 1.000000 0.000000 Minimum
2.114056 30.83878/2.624219 0.483321 1.174304 Std. Dev.
48 48 48 48 48 Observations
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Dependent Variable: Y _?
Method: Pooled Least Squares
Date: 08/23/25 Time: 13:48
Sample: 2012 2023
Included observations: 48
Cross-sections included: 3
Total pool (balanced) observations: 144
Prob. | t-Statistic | Std. Error |Coefficient Variable
0.0147 | 2.470348 | 33.42761 | 82.57785 C
0.7886 | -0.268615 | 5.236719 |-1.406660 X 01
0.2906 | -1.060915 | 12.80969 |-13.58999 X _02
0.4148 | 0.817948 | 2.733818 | 2.236121 X 03
0.0854 | -1.732582 | 0.002094 |-0.003628 X_04
0.9615 | 0.048360 | 2.327691 | 0.112567 X_05
Fixed Effects (Cross)
-65.09833 01--y
-60.77271 02--y
125.8710 03--y
Effects Specification
Cross-section fixed (dummy variables)
66.87896| Mean dependent var | 0.722565 R-squared
105.9203| S.D. dependent var | 0.708285 |Adjusted R-squared
10.98523| Akaike info criterion | 57.20823 | S.E. of regression
11.15021| Schwarz criterion 445098.3 | Sum squared resid
11.05227| Hannan-Quinn criter. [-782.9362| Log likelihood
1.176807| Durbin-Watson stat | 50.60072 F-statistic
0.000000 Prob(F-statistic)
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2016 | Al eV 4.06 8.82 267
2017 | 3 _all JAaV]1 0.49 1.04 165
2018 | Al a1 15 3.07 75
2019 | 3 _all AaV]1 1.45 3.55 150
2020 | 3 _all a1 2.6 7.03 211
2021 | Al a1 1.92 8.38 164
2022 | Al a1 115 8.48 150
2023 | Al eV 477 45.33 301
2012 | Lo s¥I G2 3.49 15.22 204
2013 | T ¥ G52 3.16 12.1 178
2014 | T ) G5a1) 0.45 1.39 115
2015 | Lo s¥1 G2 0.86 1.96 122
2016 | s G52 1.85 4.32 166
2017 | Lauss¥I G2 0.08 0.22 107
2018 | L ¥ (5,2 0.29 0.86 89
2019 | Lo s¥I G2 0.01 0.03 102
2020 | Lo s¥1 G2 0.32 0.79 105
2021 G2 0.05 0.11 104
Lo Y
2022 | T ¥V G512 0 0.01 107
2023 | Lo s¥I G2 -1.16 -4.31 120
2012 J%3 2.28 143 199
2013 %3 2.2 13.32 183
2014 1% 18 11.23 176
2015 J%3 0.39 2.13 117
2016 %3 1.69 7.16 206
2017 J%3 0.56 2.21 139
2018 %3 0.37 1.56 118
2019 %3 0.64 2.67 140
2020 %3 1.42 7.25 226
2021 %3 1.95 9.7 319
2022 %3 3.08 15.2 361
2023 %3 1.95 9.7 708
2012 P 4.88 9.99 218
2013 a4 2.39 5.44 203
2014 a4 1.85 2.92 244
2015 =i 1.86 2.64 212
2016 a4 1.79 2.69 205
2017 P 1.19 34 189
2018 P 2.45 3.83 219
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2019 & a4 1.45 2.4 156
2020 a4 5.75 11.52 304
2021 = 2.54 4.14 162
2022 a4 2.2 3.58 181
2023 =4 3.1 4.75 213

Al ) yuaiall &5 pasal) Cijlad) disel diban ) UL ma s (6) Jsia

8 ypadll ol Al gl | elae ¥l aae | paadl 2ae x3oadll aae X4 ag) A ~>alog
X1 cpliiaal) | ulaall & x2 AS skl | X5t el

Soall Aa¥1) | 2012 0 2 5 91.8 11.53
Sl JaY11 | 2013 0 2 5 80 11.73
Sl JdaY11 | 2014 0 1 5 76,75 11.79
Sl JaY11 | 2015 0 2 6 81,75 11.73
Sl JaY11 | 2016 1 1 5 81.75 8.76
Soall AaY1) | 2017 0 1 5 81.75 8.78
Sl JaY11 | 2018 0 2 6 81.75 8.72
Sl JaY11 | 2019 0 2 6 81,75 8.8
Sl JaY11 | 2020 1 2 6 81.75 8.95
Sl AaY1) | 2021 1 2 6 86.7 8.26
Sl JAaY1) | 2022 4 2 6 84.9 9.38
Sl JaY11 | 2023 3 2 6 84.9 9.6
Lo V1 (3,502 | 2012 0 2 1 65 11.91
L oY) 5,a02 | 2013 0 2 2 65.92 11.89
L ¥ 3,402 | 2014 0 2 2 75 11.83
L ¥ 5,A02 | 2015 0 2 1 75 11.83
s ¥ 3802 | 2016 0 1 2 76 8.8
Lo V1 3,502 | 2017 0 1 1 76 8.87
s ¥ 3802 | 2018 0 2 1 76 8.9
LY 5,312 | 2019 0 2 6 76 8.82
s ¥ 3402 | 2020 2 2 6 75 8.81
Lo ¥ 3,802 | 2021 3 2 6 75 8.81
L Y1 (3,502 | 2022 3 2 6 76 8.9
s ¥ 3802 | 2023 3 2 6 76 8.83
23 | 2012 1 1 8 50 9.11

a3 | 2013 1 1 8 50 8.83

a3 | 2014 1 1 8 50 8.89

Jax3 | 2015 1 1 8 50 9.12

Jax3 | 2016 1 1 8 65,79 6.08

23 | 2017 1 1 8 65,79 9.04
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Aax3 | 2018 1 1 8 65,79 9.05
a3 | 2019 1 1 8 65,79 9.05
Aaxa3 | 2020 1 1 8 66 9.15
a3 | 2021 1 1 8 66 9.19
a3 | 2022 1 1 8 66 9.24
Aaxa3 | 2023 1 1 8 66 9.44
o4 | 2012 0 2 0 75 1.23
o4 | 2013 0 2 0 75 1.26
o4 | 2014 0 2 0 54 11.65
@4 | 2015 0 2 0 54 11.62
o4 | 2016 0 2 3 64.7 8.63
o4 | 2017 0 2 3 75 8.66
$oa4 | 2018 0 2 3 75 8.65
@)= | 2019 0 2 4 75 8.65
@4 | 2020 3 2 5 75 7.79
o4 | 2021 3 2 5 80 8.71
o4 | 2022 3 2 5 80 8.72
@4 | 2023 3 2 5 80 7.69
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