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Abstract:

The role of the Iraq Stock Exchange was very limited in financing the economic activities of the private and
government sectors due to the weakness of the stock market, the absence of a bond market, as well as the
concentration of market activity in the service sectors, especially banks, versus the productive sectors, and its activity
was dependent on oil prices due to the impact of the government's financial policy and the impact of economic
activity on it. The analysis of the monetary school was more appropriate for the circumstances of Iraq than the
Keynesian analysis because it is one of the developing economies. The results of the standard analysis indicated the
weakness of the relationship between the money supply variable and the war on terrorism variable during the period
(2014—2016) in the stock price index of the Iraqi financial market, and there was a direct relationship between the
economic activity variable (gross domestic product) and inflation and the exchange rate of the dollar / Iraqi dinar on
the one hand and this index for stock prices, while there was an inverse relationship between the Corona pandemic
variable and the index as well, and this is consistent with logic and the Iraqi economic reality. The study
recommended that the Central Bank of Iraq take many measures to achieve development and stability in the financial

market.
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