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Islamic Financial Transactions: A Comparative Study between the
Objectives of Shari'ah and Contemporary Economic Theories.
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Abstract
Economic efficiency, Islamic jurisprudence, objectives of Sharia, financial transactions,
and economic theories form the basis upon which this study examines the concept of
economic efficiency and its jurisprudential foundation within the framework of Islamic
financial transactions, comparing it with contemporary economic theories. The research
problem stems from the absence of a solid jurisprudential foundation for the concept of
economic efficiency in Islamic banking applications, which has weakened the
competitiveness of Islamic transactions compared to capitalist and socialist models. The
research seeks to demonstrate that efficiency in the Islamic economic system is not limited
to maximizing profits, but rather extends to achieving justice, solidarity, and good
resource management in accordance with the greater objectives of Sharia. The research
is divided into two sections. The first section addresses the conceptual framework of
economic efficiency through three main points: defining economic efficiency
linguistically, technically, and jurisprudentially; grounding it in the objectives of Sharia;
and clarifying its relationship to the principles of justice and benevolence. The second
section compares positivist economic theories with the Islamic perspective by examining
the concept of efficiency in capitalism and socialism, identifying points of agreement and

disagreement, and formulating a proposed Islamic model for achieving
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economic efficiency in Islamic financial institutions. The study relies on inductive,
analytical, and comparative approaches and concludes that building economic efficiency
based on Islamic Sharia law achieves sustainable development and social justice and
offers a civilized alternative to positivist economic systems.

Keywords: Economic efficiency, Islamic jurisprudence, objectives of Sharia, financial

transactions.
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