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The Speculation and Participation are the most important Islamic
financial instruments upon which the Islamic financial theory depends on
as they have a major role in achieving the goals of the Islamic financial
industry and its main principles to achieve the basic economic and social
development, they are based on the principle of the profits and losses-
sharing, which represents the basic principle i Islamic financial
transactions. Despite the importance of these instruments and the
confirmation of the owners of the Islamic financial thoughts that the
Islamic financial institutions operations especially the private banks to
depend mainly on these instruments, but in practice it is used in a very
limited way and have a secondary role by financial institutions and even
some institutions did not use these mstruments at all. Herein lies the
problem of the research because the Islamic financial mnstitutions depend
heavily on instruments based on the exchange in practical reality. For the
purpose of achieving the goals of research the top three banks in the UAE,
were selected which has the diversification in Islamic financial
instruments as an area of study for the period (2012-2015). The research
found a set of conclusions and recommendations, notably the departure of
the Islamic financial institutions from its main principles in the economic
and social development due to its heavy reliance on the instruments based
on the exchange, as well as the need to adopt the Islamic financial
instruments by the dealers, mamly on existing mstruments based on
participate because it represents the basis of the Islamic financial theory.
Keywords: Islamic financial instruments, Instruments based on
participate, Instruments based on the exchange.
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