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Research summary Arabic:

The importance of the topic of the research ((the role of oil in the Saudi economic
renaissance during the reign of King Abdulaziz Al Saud)) comes in that it represents the first
historical roots of the oil of the kingdom of Saudi Arabia and foreign attempts to obtain those
privileges that lasted for the years (1933-1953.(

Oil has contributed effectively to the development of the natural, demographic and
social conditions of the kingdom of Saudi Arabia, as well as economic conditions and other
services . With the beginning of the Thirties of the twentieth century, the kingdom began to
follow a trend in adjusting its financial budget after emerging from the financial crisis, which
encouraged national investments as well as foreign investments, on which the Saudi
government relied mainly and working to extract oil wealth in the kingdom . Its hope to
develop its services and improve its financial situation increased when oil was discovered in
commercial quantities in Al-Ahsa in 1938 by increasing its national income from the
discovered oil revenues . However, the outbreak of World War Il affected this path, reducing
oil extraction operations, and the number of pilgrims coming to the Kingdom decreased,
which led the Saudi government to request assistance from the US aid fund, called (lend and
lease), in order to improve the financial imports that the state needs to carry out the necessary
reforms that the kingdom needs to obtain those financial imports, despite the injustice to
develop their interests and fully control the capabilities of the state.

Keywords: financial crisis, foreign investments, Saudi government, oil wealth, World
War 1.
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