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Abstract:

Governance has various concepts and holds significance across
multiple sectors, including corporations, financial markets, and investment.
It also plays a crucial role in curbing financial and administrative corruption.
Consequently, the Organization for Economic Cooperation and
Development (OECD) has given it considerable attention and established
several principles for it. Despite the late emergence of the term "governance”
and the OECD's establishment of its principles, national legislations—such
as the Iragi Companies Law—contain legal provisions that inherently
encompass many corporate governance principles. The primary reason
behind the OECD's adoption of specific governance principles was the
economic and financial crises that affected companies and other financial
institutions.
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