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Abstract:

The research aims to demonstrate the impact of
blockchain technology on enhancing the quality
of financial reporting, with a particular focus on
its role in enhancing transparency and reliability,
reducing costs, and enhancing the accuracy and
timeliness of financial reporting. The study
population consists of academic experts in the
fields of accounting and auditing, specifically
faculty members affiliated with accounting
departments at Iragi universities. This population
was deliberately selected due to their specialized
knowledge and scientific expertise in financial
reporting, professional quality practices, and
understanding of the workings of emerging
technologies in accounting, such as blockchain.
Their academic background qualifies them to
evaluate the impact of blockchain technology
characteristics on the quality of financial
reporting. The number of integrated responses
obtained reached (367) voluntary responses. The
results showed that blockchain technology
characteristics  positively and  significantly
impact the quality of financial reporting in the
Iragi academic context, according to the
proposed structural model. Specifically, it was
found that auditability and traceability, cost
reduction, and transparency represent the most
influential factors in improving the quality of
financial reporting. The remaining characteristics
(smart contracts and automation, security and
data integrity, and timeliness) also showed
positive effects, but to a lesser extent. Thus,
these results enhance the theoretical validity of
the model and reflect the realism of its
application in the local institutional context,
indicating that the integration of blockchain
technology can significantly contribute to the
development of financial reporting systems.
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