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Abstract:

The purpose of this study is to apply Elliott Wave Theory as one of the
important tools capable of predicting the future trends of stock prices in different
markets, by using the wave model in analysis and forecasting and comparing the
forecast with the actual movement of the market to know the extent of the
model’s ability to accurately predict,

as This study is on a market that is classified as having a semi-strong efficiency,
which is the New York Stock Exchange for the period (2014-2020), as the
Elliott waves were numbered on the movement of the DJI, S&P, INDX indices,
and the results of the study were the ability of the Elliott wave model to analyze
the movement of stocks and determine the general trends The current and future
of the market, as the Elliott wave patterns showed the highest degree in the three
indicators, the main bullish trend of the market, where the movement of the three
indicators formed the completion of two waves | and Il to be predicting the
future movement in the upward direction to complete the third wave Ill, and on
the other hand, the Elliott model showed its inability to predict The exact future
price levels because of wide ranges of volatility in the market, which will not
enable the investor to sell / buy or keep the security in a manner Like me,
Fibonacci ratios were important in reversing the price trends of the wave
patterns in the New York Stock Exchange.

Key words : Wave Theory, Fibonacci ratios.
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Source: Manga, Serkan. "Elliott dalga prensipleri ve altin piyasasi
Uzerine bir uygulama.” (2015).p56
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Source: Frost, Alfred John, and Robert Rougelot Prechter. Elliott wave principle:
kev to market behavior. New Classics Librarv. 2005.037-40
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Source: Gorman, Wayne, and Jeffrey Kennedy. Visual Guide to Elliott Wave
Trading . Published by John Wiley & Sons. Inc.. Hoboken. New Jersey:
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Source: Yordanova, Tsvetelina, and Stanislava Kovacheva "ELLIOTT WAVE FORECAST AND
ANALYSIS FOR THE TOURISM INDUSTRY IN BULGARIA ", You hoid serial 39th volume (number
2/2013) of Scientific Journal of Management and sustainable devel-opment, published since 1999
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