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  Abstract:- 
The research aims to study the need for new 

monetary instruments in accordance with Islamic 
law to keep pace with contemporary changes in the 
monetary system in Iraq in light of contemporary 
economic crises. Through monetary, financial and 
real indicators, and studying the possibility of 
finding alternative Islamic instruments for 
traditional monetary instruments. The research 
problem was that monetary policy in Iraq faces a 
major challenge represented by the necessity of 
developing monetary policy instruments in Iraq that 
are effective and compatible with the provisions of 
Islamic law, as relying on a fixed interest rate 
without considering the real sector and the real 
economy cannot solve the problem of high 
inflation, savings, income, investment, and 
economic growth. The importance of the research 
lies in its attempt to prove that the Central Bank of 
Iraq can practice its monetary policy effectively; in 
light of an Islamic economic system based on the 
principle of justice, stability and efficiency, where 
the monetary policy of the Central Bank of Iraq can 
achieve its goals through its proposed quantitative 
and qualitative tools. The research also assumed 
that the expected potential profit rate (participatory) 
as an alternative to the interest rate is very 
important to organize the procedures and 
mechanisms of monetary policy to reach its ultimate 
goals. According to the intellectual, scientific and 
logical foundations and starting points of Taylor's 
rule for monetary policy enhanced by the Islamic 
dimension. 

To achieve the objectives of the research and 
prove its hypotheses, the analytical, descriptive and 
quantitative approach was used, as a scientifically 
acceptable proposal was developed on an Islamic 
formulation of the monetary policy rule according 
to the intellectual, scientific and logical foundations 
and starting points of Taylor's rule for monetary 
policy for the possibility of shifting from a positive 
monetary policy to an Islamic monetary policy in 
the Iraqi economy (using several indicators through 
which we can investigate the relationship of the 
variables of the function with each other during the 
study period), and using the joint integration 
relationships and the Ardel model, and quarterly 
data were adopted for the variables of the study 
model for the period q12010-q42022 and using the 
program (Eviews13),  

Key words: Taylor's rule , monetary policy , central 
bank , participatory profit (expected) , Islamic 
theory , Iraq. 
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 

 مفهوم قاعدة تايلور:  -ثانياً 

   



 

r = p + 0.5y +0.5(p - 2) + 2………….(1) 

     

r 

p 

y
 

Y - Y*/Y*) = yY
Y 

p - 2 

y 

       
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r     


 
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 المستھدف 
)(ie    معدل الربح المتوقع أو

 الربح التشاركي) 
EX  سعر الصرف الرسمي/ دینار دولار  

  

 الجدول من اعداد الباحثة وفق ماورد اعلاه.
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