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E-Governance in Iraqi Banks and its Components
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Summary:

The Iraqi banking sector has a long history, beginning with the
establishment of the first Iragi bank at the end of the 20" century. Initially, its role
was traditional, limited to accepting deposits through account openings and lending
to finance economic projects aimed at expanding Iraq's economic growth. This
played a significant role in economic development, broadening the Iraqi banking
network, and supporting development and investment. On the administrative front,
the Central Bank of Iraq undertook several comprehensive administrative reforms to
ensure the sustainability of this sector, particularly given the various obstacles the
Iraqi banking system faced, including political, security, and economic challenges.
These reforms included developing organizational structures, strengthening internal
and external oversight of banks, and implementing international governance and
disclosure standards. The Central Bank of Iraq also worked to update laws and
regulations to keep pace with global developments and to align with the principles
of transparency and financial stability. Technologically, Iraqi banks began a gradual
transition from paper-based systems to modern electronic systems such as ATMs
and online banking platforms. Despite economic and security challenges, Iraqi banks
have witnessed rapid development and expansion in adopting digital
transformation, enhancing operational efficiency, speed of transactions, boosting

public confidence, and supporting the Iraqi national economy.
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