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The Importance of Adopting International Accounting Standards to
Enhance Investment for Developing Countries
Case Study on IAS 28 in Iraq
Abstract:

Developing countries are among the most important countries that
attract investment because of their natural and non-invested wealth. This
makes them fertile ground for domestic and foreign investment. This
requires unifying the accounting transactions to reduce obstacles and
enhance investment in the region. The study aims to describe the
importance of adopting International Accounting Standards (IAS) in
enhancing investment for developing countries. The study also aims to
achieve basic hypothesis that there is not a significant relationship between
the adoption of IAS in general and IAS 28 specially and the level of inve
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The researchers relied on the analytical descriptive approach through
personal interviews, as well as the adoption of the check lists for the
collection of data relating to the adoption of IAS 28 and the investment and
then analyzed using the statistical program SPSS. Based on the description
of the variables and their diagnosis and their hypotheses, the researchers
concluded that there is a significant correlation between the adoption of
IAS 28 and the enhancement of investment in Irag. In addition, there is a
significant positive effect of adoption of 1AS 28 on the level of investment
in Irag. The researchers made several recommendations, the most important
of which is the need to adopt international accounting standards in a way
that does not conflict with the Iragi environment through the appropriate
use of these standards, in addition to the need to activate the IAS 28
compulsory in all internal and external investments in Iraq.

Keywords: IASs, Investment, IAS 28, Developing Countries
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