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Abstract :
The research aims to clarify the concept of audit risks, their types and methods of assessment, and
to identify ways to respond to audit risks to reduce their impact on the auditor's opinion about the

truthfulness and fairness of financial statements.

The process of identifying and assessing external audit risks is one of the most important
responsibilities of the auditor in order to reach a sound opinion about the fairness and truthfulness of

the financial statements and their freedom from any material errors.

To achieve this, the auditor must identify the nature of the institution's activity and its position in
the industrial sector to which it belongs, in addition to evaluating the structure of the institution's
internal control system, as well as assessing the risks of material errors that enable him to determine the
nature, timing and extent of the procedures that must be applied in order to take the appropriate

response to reduce the effects of audit risks on the auditor's opinion on the financial statements.

Keywords: Audit risks, external audit risk assessment, response to external audit risks.
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