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Problems related to Arbitration in Oil Contracts
Abstract:

The research deals with the concept of arbitration in the problems of
oil contracts and its impact on the confidence of investment companies by
describing the concept of arbitration and clarifying the most important
forms and its relation to international law. The importance of the research
can be summarized as it is an academic study that investigates arbitration in
disputes of investment contracts in contracts and oil contracts particularly,
and demonstrates the importance of arbitration in settling disputes in a
manner that satisfies the parties and is resolved through arbitrators with
scientific, technical and legal qualifications.
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The researchers seek to clarify the importance of applying arbitration
mechanisms and their impact in raising the level of confidence of the
investing companies and preserving the rights of the oil producing state, in
addition to clarifying the eligibility of the state and public persons to agree
on arbitration, the extent to which the arbitration agreement conflicts with
the immunity of the judicial state in oil contracts .The researchers rely on
the descriptive approach by referring to the relevant sources of the
literature of international law as well as studying the experiences of a
number of leading countries in the arbitration of oil contracts. The two
conclude several results, the most important one is that arbitration has
several advantages that make it the best choice to use by the contracting
parties in terms of flexibility in a manner that is appropriate to the nature of
disputes in investment contracts, as flexible as appropriate to the nature of
disputes in investment contracts, the resolution of these disputes as soon as
possible is less than what is required in the courts, and arbitration in the oil
investment contracts, which is characterized by the length of time for the
completion of the investment process is a guarantee for companies
investing against sudden legislative amendments that may disturb the
balance of economy.

The researchers also recommended to the need for legislate a law on
arbitration in oil contracts and Irag's accession to the relevant international
organizations in addition to encouraging the training of legal cadres and
qualified and experienced in the field of oil contracts in regional and
international institutions for the purpose of giving confidence and
encourage investment in Irag.

Keywords:
Arbitration, Judicial Immunity, International Law, Oil Contracts.
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